
AGENDA 
CLINTON ECONOMIC DEVELOPMENT CORPORATION

MAY 19, 2025 - 6:00 PM 
M.S. BAILEY MUNICIPAL CENTER:  COUNCIL CHAMBERS

I. Call to Order - Chairman Ferguson
2. Invocation - Mayor Randall
3. Approval of Agenda for May 19, 2025
4. Items for consideration:

a. Election of Executive Council Members (2) - Chairman Ferguson, Vice Chairman Randall, 
Secretary/Treasurer Meadors, 2 open seats.

b. Project update from Mr. Chip Cooper
c. Other Project updates

► Sale to LWC

• 44+/- acres on West Corporate Drive

• Expected closing on or before May 30, 2025
► Sale to SW

• 80+/- acres on Highway 56; also 28+/- acres contract pending wjth the City

• Due Diligence expires: September I 0, 2025
• Expected closing in June -July 2025

► Sale to Ellis Development

• +/- acres on SpringdaleNance Drive

• Awaiting sewer easement and recording
• Anticipated closing date to be determined

► 109 Broad Street

• Presentation from Main Street in June

• Structural report. See attached.
► 100 -102 Main

• No action at this stage.
► Musgrove Street

• Schedule public input session.
► ARK

• Highway 72 property

• Appraisal in process

• Contract pending

• Expected closing date to be determined
d. Approval of Resolution authorizing Chairman and Secretary/Treasurer Meadors to execute 

necessary documents for closing of any projects. See attached Resolution.
e. Update of finances.

► Appointment of a committee to create a budget for Fiscal Year 2025 -2026
► Approval of a Resolution to eliminate and close the South State checking account. See 

attached.
► Approval of Resolution to affirm repayment and financial distribution of proceeds. See 

attached.
f. Review of existing Resolutions; recommendations for changes

► Assign to CEDC Special Counsel

5. Adjournment - Chairman Ferguson

(The following statement is provided in compliance with the South Carolina Freedom of Information 

Act:  Subsequent to Executive Session. CEDC may take action on matters discussed in Executive Session.)







STATE OF SOUTH CAROLINA 

COUNTY OF LAURENS 

) 
) 
) 

RESOLUTION 2025-__ 

WHEREAS, the Clinton Economic Development Corporation has several pending sales, which will 

require an authorized officer of the corporation to sign and execute. 

NOW, THEREFORE, BE IT RESOLVED: 

I . PURPOSE: The purpose of this Resolution is to facilitate and provide authorization by a Clinton Economic

Development Corporation officer to sign and execute closing documents, deeds, and other required matters.

2. DIRECTIVE: The CLINTON ECONOMIC DEVELOPMENT CORPORATION Board authorizes and directs

the Chairman and Secretary/Treasurer to fulfill the purposes set forth above, provided that II documents have

been reviewed and approved by the Executive Committee and the Special Counsel.

► Projects: LWC; SW; Ellis; and Ark.

3. AUTHORITY: The CLINTON ECONOMIC DEVELOPMENT CORPORATJON Board of Directors is authorized

to take such actions pursuant to the powers designated and delegated in  the CLINTON ECONOMIC

DEVELOPMENT CORPORATION Bylaws.

4. CONFLICT: All Orders and Resolutions in conflict herewith, to the extent of such conflict only, are repealed

and rescinded.

5. SEVERABILITY: Should any part or portion of this Resolution be deemed unconstitutional or otherwise

unenforceable by any court of competent jurisdiction, such finding shall not affect the remainder hereof, all of which

is hereby deemed separable.

6. EFFECTIVE DA TE: This Resolution shall take effect and be in force immediately upon enactment by a majority

vote of the CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of Directors.

BE IT SO RESOLVED by the CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of 

Directors, duly assembled, this __ day of 2025. -------

CEDC Resolution 2025-

Clinton Economic Development Corporation 

_____________ (LS) 

BY: 

ITS: 



ST ATE OF SOUTH CAROLINA 

COUNTY OF LAURENS 

) 
) 
) 

RESOLUTION 2025-__ 

WHEREAS, the City of Clinton transferred numerous properties to the Clinton Economic Development 

Corporation in 2024; and 

WHEREAS, the City of Clinton used the City economic development funds to acquire these properties; 

and 

WHEREAS, a verbal understanding was entered into with the Clinton Economic Development 

Corporation; however, it is advisable that this understanding should be memorialized. 

NOW, THEREFORE, BE IT RESOLVED: 

I. PURPOSE: The purpose of this Resolution is to memorialize the verbal understanding of the distribution of

funds for transferred City properties when sold by the Clinton Economic Development Corporation.

2. DIRECTIVE:

a. The Clinton Economic Development Corporation shall receive all gross proceeds from the sale of such

properties;

b. From the gross proceeds, the Clinton Economic Development Corporation shall deduct any closing

costs, transaction fee, including, but not limited to recording fees, commissions, and attorney fees;

c. From the remaining balance, any acquisition costs shall be repaid; and

d. From the remaining proceeds, fifty percent (50%) of the funds shall be paid to the City of Clinton

Economic Development Fund, and the remainder shall be deposited with the Clinton Economic

Development Corporation.

3. AUTHORITY: The CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of Directors is authorized

to take such actions pursuant to the powers designated and delegated in the CLINTON ECONOMIC

DEVELOPMENT CORPORATION Bylaws.

4. CONFLICT: All Orders and Resolutions in conflict herewith, to the extent of such conflict only, are repealed

and rescinded.

5. S£VERABILITY: Should any part or portion of this Resolution be deemed unconstitutional or otherwise

unenforceable by any court of competent jurisdiction, such finding shall not affect the remainder hereof, all of which

is herebydeemed separable.

6. EFFECTIVE DATE: This Resolution shall take effect and be in force immediately upon enactment by a majority

vote of the CLINT-0 ECONOMIC DEVELOPMENT CORPORATION Board of Directors.

BE IT SO RESOLVED by the CUNTON ECONOMIC DEVELOPMENT CORPORATION Board of 

Directors, duly assembled, this __ day of _______ 2025. 

CEDC Resolution 2025-

Clinton Economic Development Corporation 

___________ (LS) 

BY: 

ITS: 



ST ATE OF SOUTH CAROLINA 

COUNTY OF LAURENS 

) 
) 
) 

RESOLUTION 2025-__ 

WHEREAS, since the inception of the Clinton Economic Development Corporation, there have been 

occasions where the City of Clinton used its financial resources to acquire properties for the Clinton Economic 

Development Corporation; and 

WHEREAS, until recently, the Clinton Economic Development Corporation lacked sufficient funds to 

repay the City of Clinton. 

NOW, THEREFORE, BE IT RESOLVED: 

I .  PURPOSE: The Clinton Economic Development Corporation has determined that the City of Clinton is due 

reimbursement. The purpose of this Resolution is to authorize repayment to the City of Clinton in the amount 

2. 

of approximately$ ___ _ 

DIRECTIVE: The Secretary/Treasurer is authorized to distribute $ ____ to the City of Clinton on or 

after July I, 2025, for the following: 

► Vance property (Springdale Drive)

► Retail site (6 acres)

► Main Street

► Broad Street

$ 71,412.48 

$ 258,000.00 

$ 107,545.08 

$ 95,000.00 

TOTAL$ 531,957.56 

3. AUTHORITY: The CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of Directors is authorized

to take such actions pursuant to the powers designated and delegated in the CLINTON ECONOMIC

DEVELOPMENT CORPORA TTON Bylaws.

4. CONFLICT: All Orders and Resolutions in conflict herewith, to the extent of such conflict only, are repealed

and rescinded.

5. SEVERABlLJTY: Sho'uld any part or portion of this Resolution be deemed unconstitutional or otherwise

unenforceable by any court of competent jurisdiction, such finding shall not affect the remainder hereof, all of which

is hereby deemed separable.

6. EFFECTIVE DA TE: This Resolution shall take effect and be in force immediately upon enactment by a majority

vote of the CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of Directors.

BE IT SO RESOLVED by the CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of 

Directors, duly assembled, this __ day of _ ______ 2025. 

CEDC Resolution 2025-

Clinton Economic Development Corporation 

____________ (LS) 

BY: 

ITS: 



STATE OF SOUTH CAROLINA 

COUNTY OF LAURENS 

) 
) 
) 

RESOLUTION 2025-__ 

WHEREAS, currently, the Clinton Economic Development Corporation has checking accounts 

at two (2) banks and an investment pool account with the State of South Carolina. 

NOW, THEREFORE, BE IT RESOLVED: 

I. PURPOSE: The purpose of this Resolution is to consolidate accounts for convenience and efficiency

by closing the South State Bank account and depositing those funds in either the State Pool fund or

the TD Bank checking account.

2. DIRECTIVE/ACTION: The Secretary/Treasurer is authorized to close the South State Bank account

and consolidate the funds in either the TD Bank checking account or the State Pool account.

3. AUTHORITY: The CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of Directors is

authorized to take such actions pursuant to the powers designated and delegated in the CLINTON

ECONOMIC DEVELOPMENT CORPORATION Bylaws.

4. CONFLICT: All Orders and Resolutions in conflict herewith, to the extent of such conflict only, are

repealed and rescinded.

5. SEVERABILITY: Should any part or portiorr_of this Resolution be deemed unconstitutional or otherwise

unenforceable by any court of competent jurisdiction, such finding shall not affect the remainder hereof,

all of which is hereby deemed separable.

6. EFFECTIVE DATE: This Resolution shall take effect and be in force immediately upon enactment by a

majority vote of the CLINTON ECONOMIC DEVELOPMENT CORPORATION Board of Directors.

BE IT SO RESOLVED by the CLINTON ECONOMIC DEVELOPMENT CORPORATION 

Board of Directors, duly assembled, this __ day of _______ 2025. 

CEDC Resolution 2025-

Clinton Economic Development Corporation 

___________ (LS) 

BY: 

ITS: 




